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FRASER VALLEY  

HPI PRICES

HPI BENCHMARK PRICE OF  

DETACHED HOMES

FRASER VALLEY 

SALES VS. 
ACTIVE LISTINGS

Langley
South Surrey  
+ White Rock

Fraser Valley

DETACHED HOMES TOWNHOMES CONDOS

FEBRUARY 2017
IN INFOGRAPHICS

The Home Price Index measures the price of a benchmark, or 
typical, property in a given market and is not influenced by the 
change in composition of properties sold, which can fluctuate 
quite significantly from month to month. As a result, this metric 
is a more pure and stable representation of market price change 
than average or median prices. 

The quantity of sales, the level of active listings and the 
comparison of the two metrics are an indicator of market 
strength. The ratio represents the active inventory divided by 
the number of property sales in the month. 

The condo market jumped to over 70%, it’s highest point in 
over 10 years! The townhome market reached a sales-to-actives 
ratio consistent with June/July of 2016 and the detached home 
market pushed back into a sellers market for the first time since 
July 2016.
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Mike  Harrison 
Land & Investment Sales 

d. 604-668-5993  
mike@FLRE.ca

FLRE.CA
E.&O.E: This document/email has been prepared by Frontline Real Estate Services Ltd. for advertising and general information only. The information contained 
herein was obtained from sources which we deem reliable and, while thought to be correct, is not guaranteed by Frontline Real Estate Services Ltd. Any 
interested party should undertake their own inquiries as to the accuracy of the information. Frontline Real Estate Services Ltd. excludes unequivocally all 
inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. 

FEBRUARY IN QUOTES
“FRASER VALLEY ENJOYS HEALTHY MARKET IN FEBRUARY”

DETACHED HOMES
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FEB 2017 
SALES 

DETACHED HOME 

489
 UP 36%

FEB 2017 
SALES 

TOWNHOMES 

369
 UP 74%

FEB 2017 
SALES  

CONDOS 

391
 UP 42%

FEB 2017 
ACTIVE LISTINGS 

DETACHED HOMES 

1881
 UP 5%

FEB 2017 
ACTIVE LISTINGS 

TOWNHOMES 

506
 DOWN 3%

FEB 2017 
ACTIVE LISTINGS 

CONDOS 

608
 UP 2%

Is the market back in the Fraser Valley? It sure looks like it with most of 
our key metrics indicating we have reached the turning point.  

- Frontline Real Estate Services
“ ”

This is the kind of February we like to see. Last year at this time, the 
incredible demand created a market that was difficult for consumers. 
Now, we have sales moving upward from the winter months at a typical, 
healthy pace and a growing inventory to support it,

- Gopal Sahota, Board President 
Fraser Valley Real Estate Board

“
”

% changes are month over month

% changes are month over month

% changes are month over month

Sales Active Listings

Sales Active Listings

Sales Active Listings

All Property Types Townhomes Condo
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THE SALES TO ACTIVE LISTINGS RATIO

Detached Homes

20% or Higher = Sellers Market

12% - 20% = Balanced Market

0 - 12% = Buyers Market
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NERD-OUT ON 
FRASER VALLEY REAL ESTATE STATS

SPOTLIGHT STATS
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SALE PRICE AS A 
% OF ASKING PRICE

DAYS ON MARKET
TOWNHOMES

26 DAYS
 DOWN 21.2%

CONDOS

26 DAYS
 DOWN 3.7%

DETACHED HOMES

38 DAYS
 DOWN 22.4%

TOWNHOMES CONDOSDETACHED HOMES

Percent of original sale price climbed in all three 
categories for the first time since June 2016.  

THIS IS A BIG INDICATOR OF  
BUYER DEMAND. FEBRUARY WAS A HIGH-DEMAND MONTH 

WITH DAYS ON MARKET DROPPING IN ALL 
THREE PRODUCT SEGMENTS.
The remarkable change is the 22% drop in days on market 
for detached homes, after 8 consecutive months of increase. 
Townhomes experienced a similar drop of over 21%.

% changes are month over month
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LIST PRICE
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February saw the first increase in the benchmark 
price of detached homes in the Fraser Valley in over 
6 months, marking what appears to be the official 
end of the decline that started in August 2016. 
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