
Detached Home  
Compact Front-Loaded 
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FRASER VALLEY  

HPI PRICES

FRASER VALLEY 

SALES & 
ACTIVE LISTINGS

Langley
South Surrey  
+ White Rock

Fraser Valley

DETACHED HOMES TOWNHOMES CONDOS

MAY 2017
IN INFOGRAPHICS

The Home Price Index measures the price of a benchmark, or 
typical, property in a given market and is not influenced by the 
change in composition of properties sold, which can fluctuate 
quite significantly from month to month. As a result, this metric 
is a more pure and stable representation of market price change 
than average or median prices. 

Sales increased in all product categories in May. Most notable 
is the 42% increase in townhome sales over April, despite the 
increase in prices and reduction in average days on market.

Active listings is the count taken on the last day of the month.
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CONDOS

Mike  Harrison 
Land & Investment Sales 

d. 604-668-5993  
mike@FLRE.ca

FLRE.CA
E.&O.E: This document/email has been prepared by Frontline Real Estate Services Ltd. for advertising and general information only. The information contained 
herein was obtained from sources which we deem reliable and, while thought to be correct, is not guaranteed by Frontline Real Estate Services Ltd. Any 
interested party should undertake their own inquiries as to the accuracy of the information. Frontline Real Estate Services Ltd. excludes unequivocally all 
inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. 

MAY IN QUOTES
“THE FURTHER WE GET INTO THIS YEAR’S MARKET, THE LESS 2016 LOOKS LIKE AN ANOMALY”

DETACHED HOMES
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MAY 2017 
SALES 

DETACHED HOMES 

1188
 UP 21%

MAY 2017 
SALES 

TOWNHOMES 

620
 UP 42%

MAY 2017 
SALES  

CONDOS 

609
 UP 7%

MAY 2017 
ACTIVE LISTINGS 

DETACHED HOMES 

2237
 UP 11%

MAY 2017 
ACTIVE LISTINGS 

TOWNHOMES 

575
  DOWN 2%

MAY 2017 
ACTIVE LISTINGS 

CONDOS 

660
 UP 9%

The further we get into this year’s market, the less 2016 looks like an 
anomaly in terms of demand and sales activity. If it wasn’t clear before, 
the Fraser Valley is now a prime, highly sought-after destination for 
home owners of all types.

- Gopal Sahota, Board President 
Fraser Valley Real Estate Board

“
”

Last month marked the highest level of sales for the Fraser Valley since 
June of last year, and the second-highest level for a May historically.

- Fraser Valley Real Estate Board
“ ”

May was another aggressive month of price increases in the Fraser 
Valley. The benchmark price of all three residential categories rose by 
approximately 3% month over month.

- Frontline Real Estate Services Ltd.

“ ”

% changes are month over month

% changes are month over month

% changes are month over month

Sales Active Listings

Sales Active Listings

Sales Active Listings
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NERD-OUT ON 
FRASER VALLEY REAL ESTATE STATS

SPOTLIGHT STATS

NEW HOME INSIGHTS
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SALE PRICE AS A 
% OF ASKING PRICE

DAYS ON MARKET
TOWNHOMES

14 DAYS
 DOWN -17.6%

CONDOS

16 DAYS
 DOWN -11.1%

DETACHED HOMES

22 DAYS
 DOWN -14.8%

TOWNHOMES CONDOSDETACHED HOMES

PERCENT OF ORIGINAL SALE PRICE 
CONTINUES TO TREND UPWARD 
with all 3 product categories selling for over asking 

price for the first time since July 2016. THE TREND CONTINUES AS THE AVERAGE DAYS 
ON MARKET DECREASES FOR THE 5TH MONTH 
IN A ROW.     

% changes are month over month
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$1.55 M

$1.45 M

$1.35 M

$1.25 M

$1.15 M

$1.05 M

$950,000

$850,000

$750,000

$650,000

$600,000

$550,000

$500,000

$450,000

$400,000

$350,000

$370,000

$350,000

$330,000

$310,000

$290,000

$270,000

$250,000

$230,000

$210,000
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$925,000

$915,000

$905,000

$895,000

$885,000

$875,000

$865,000

$855,000

HPI BENCHMARK PRICE OF  

DETACHED HOMES It’s another record month for the HPI Benchmark price of a detached 
home in the Fraser Valley at $915,800 – a 3% increase from April.

WHAT ARE THE SALE PRICES OF 

NEW HOMES?
The following values are our land team’s opinion of current market revenue figures in the 
two most active markets in the Fraser Valley. 

The detached home prices are expressed as selling price per home while townhome and 
condo prices are expressed as a blended average price per square foot. All prices reflect a 
well-executed, well located project.
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Townhome Condo

$1,150,000 
Willoughby

$1,550,000 
South Surrey

Detached Home  
Compact Rear-Loaded

$975,000  
Willoughby

$420 PSF  
Willoughby

$450  
Willoughby

$1,300,000 
South Surrey

$440 PSF
South Surrey

$495
South Surrey


