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FOR ATTACHED PRODUCTS WHILE SALE
PRICES OF SINGLE FAMILY HOMES For newly constructed homes, average days on market was close
CONTINUE TO DECREASE RELATIVE TO to the 18 month average for both townhome and condo product.

ON AVERAGE, NEWLY CONSTRUCTED
SINGLE FAMILY HOMES MOVED QUICKER
THAN THEY HAVE IN ALL OF 2017.

LISTING PRICES.

GREATER VANCOUVER

SALES TO ACTIVE

November’s results were consistent with the trends observed over the last
severalmonthsacrossall property types. Detached homesremaininabalanced

market, but are inching closer to a buyer’s market. Condos and townhomes
LI TI N ATI remain firmly entrenched in seller’s markets.
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TheHome Price Index measures the price of abenchmark, or typical, propertyinagiven marketandis notinfluenced
GREATER VANCOUVER by the change in composition of properties sold, which can fluctuate quite significantly from month to month. As a
result, this metricis a more pure and stable representation of market price change than average or median prices.

H P I P R I C E S Modest price appreciation continued for both townhome (0.3%) and apartment (1.0%) product while the HPI for

detached homes fell for the second consecutive month.
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GREATER VANCOUVER R .
Month over month, the number of completed deals and active listings fell for all property typesin

SA L E S & November however the number of sales for all property types was up considerably over the same
month last year.
ACT I V E LI STI N G S Note: Active listings is the count taken on the last day of the month, meaning homes listed and
sold within the month are not counted.
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NOVEMBER IN QUOTES

“STRONG DEMAND FOR MULTI-FAMILY PRODUCT CONTINUES TO DRIVE THE HOUSING MARKET IN GREATER VANCOUVER...”

€L strongdemand for multifamily product continues to drive the housing market in

Greater Vancouver as 2017 comes to a close.
€L were seeing steady demand in today’s market. Home buyer activity is

operating above our long-term averages, particularly in our townhome 3y -Frontline Real Estate Services Ltd.
and condominium markets...

-Jill Oudil, President
Real Estate Board of Greater Vancouver

€L while werre seeing more listings enter the market today than we saw at this
time last year, we have a long way to go before our home listing inventory

rises back to more historically typical levels. J))
£ - the stats for November indicate a typical winter market and should generate

some cautious optimism as the year comes to an end. -Real Estate Board of Greater Vancouver

-Frontline Real Estate Services Ltd.

Adam Lawrence Owen Yates
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E.&O.E: This document/email has been prepared by Frontline Real Estate Services Ltd. for advertising and general information only. The information contained
herein was obtained from sources which we deem reliable and, while thought to be correct, is not guaranteed by Frontline Real Estate Services Ltd. Any
interested party should undertake their own inquiries as to the accuracy of the information. Frontline Real Estate Services Ltd. excludes unequivocally all
inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. F L R E . c A




