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But, single family homes and townhouses moved slower than
their 18 month average, while condos sold slightly faster.

GREATER VANCOUVER

The sales to active listings ratio for detached homes increased modestly
in October but remains a balanced market, which has been observed for

several months now. Ratios for condos and townhomes remain well above

LI STI N G S RATI O 60% and 40% respectively as the seller’s market for multi-family product
remains strong heading into the final months of 2017.
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TheHome Price Index measures the price of abenchmark, or typical, property inagiven marketandis notinfluenced
GREATER VANCOUVER by the change in composition of properties sold, which can fluctuate quite significantly from month to month.As a
result, this metricisa more pure and stable representation of market price change than average or median prices.

H P I P R I C E S Price appreciation for condos and particularly towhomes continued across the Greater Vancouver while the HPI

price for single family product dipped in Greater Vancouver for the first time since January 2017.
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GREATER VANCOUVER :
The number of completed deals was up month over month across all product types while the

A L E number of listings fell after last month’s increase sudden increase in listings coming out of the
summer months.
ACT I V E LI STI N G S Note: Active listings is the count taken on the last day of the month, meaning homes listed and
sold within the month are not counted.
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OCTOBER IN QUOTES

“CONDITIONS CONTINUE TO VARY SIGNIFICANTLY BASED ON PROPERTY TYPE...”

€€ conditions continue to vary significantly based on property type. The detached  J )
home market is well supplied with homes for sale, which is relieving pressure on
prices. It remains a much different story in the townhouse and apartment markets.
Buyers of these properties continue to have limited supply to choose from and are
seeing upward pressure on prices.

€L Until newly constructed supply has a chance to catch up with years of pent up
demand we are anticipating continued price acceleration for well located multi
family projects in our core markets north of the Fraser - particularly near the
SkyTrain stations in the Tri- Cities and Burnaby. ))

- Jill Oudil, President

-Frontline Real Estate Services Ltd.
Real Estate Board of Greater Vancouver

£ The continued tightening of mortgage rules may have minimal downward 11 The federal government’s announcement of plans to tighten mortgage
pressure on the price of the most affordable version of each residential product requirements for the seventh time in tAhe last eight years... helped spur activity
type. The impact will likely be contained to single family homes and larger or in the short term. Many buyers are trying to enter the market before the 1))
more upscale multi family product types. )) changesarein place.
-Frontline Real Estate Services Ltd. -Real Estate Board of Greater Vancouver
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E.&O.E: This document/email has been prepared by Frontline Real Estate Services Ltd. for advertising and general information only. The information contained
herein was obtained from sources which we deem reliable and, while thought to be correct, is not guaranteed by Frontline Real Estate Services Ltd. Any
interested party should undertake their own inquiries as to the accuracy of the information. Frontline Real Estate Services Ltd. excludes unequivocally all
inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. F L R E . C A




